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The figures in the right hand side margin indicate marks.
Candidates are required to give their answers in their own words as far as practicable
1. Answer any five of the following questions: (5x2=10)
(@ i 4l v Bex ws)
a) What is normative economics?
MRS WIS 52
b) Define Isoquant curves.
SRECIRABIGN SIS F4|
c) Define the term ‘Demand ‘as used in economics.
AT moze TEars == (6 Jerve F4|
d) Define Total Variable cost (TVC).
(B AROSNT e |
e) What will be the shape of isoquants for the Cobb-Douglas Production function?
(FIO-THNATT (ATCIFHN FI*AT TN ARNBCACEI W Bl =007
f) Define Nash equilibrium.
T ORI SRS F9|
g) What s Profit?
YATRRPI PICP OCT ?

h) What is production function?

(ATCIF*N FIE* {2

2. Answer any four of the following questions: (5 x4=20)
(@ e 51 2t Sex we)
a) What do you understand by the term “demand forecasting”? How demand of a particular

commodity can be forecasted? 2+3=5



nBIRRAT SYiferT ™G 7/ B Oren oFenn g3 RHE e sifzm
TS FA1 (0TS ATH?
b) What is Two-person zero sum game. Explain in brief. 2+3=5
72 TSR *[-SCRF (41 2 AT DT 9|
c) Explain briefly the sales maximization hypothesis of a firm.
ST G0 TN fieey Sifes =enfdss o 9
d) Explain the ‘Econometric Method’ for estimation of cost function in brief.
T FIFWNLAR T AFNNGS V@S SCHN O F9)|
e) What is autonomous demand? Distinguish between firm demand and industry demand. 2+3
FIAGHITS GBI F? TRAMN  AFSHW 08 FTFI BIRAF N0 N1 F4|
f) Show that Cobb-Douglas production function is log-linear.
(A8 (0 (FIO-TNES TQATN I 791-(ALF |
3. Answer any one of the following questions: (10 x 1 =10)
(@ @I @ 2o Deq we)
a) Graphically solve the following LPP
MinZ=200X1 + 500X2
Such that X1+ 2X2 > 10
3X1+4X2 <24
(X1,x2) =0

oo RS g ST F9|
Min Z = 200X1 + 500X2
Suchthat X1+ 2X2 > 10
3X1+4X2 <24
(X1,X2) >0

b) Explain the Max-min and Min-max principles of game theory with examples.
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